CONTROLLER’S UNIT

BUSINESS PROCESS FORUM

FY2025 FISCAL YEAR-END"CLOSE
UPDAIE

Mark Fryman, Director, Financial‘Aeecounting and Reporting
May 14,2625
1:30-2:30, ZoOm

5 Oregon State




Agenda

YEC Key Dates

Changes to Prepaid Policy and YEC accruals

YEC Miscellaneous Items



YEC Key Dates

» Period 12 will close on July 8 (Tuesday)
» Period 14 will close on July 22 (Tuesday)

» YEC webpage: https://finance.oregonstate.edu/financial-reporting/year-end-closing

» Major Deadlines have been distributed and are posted to the YEC webpage
» YEC Instructions are being updated and will be posted to the website by May 16t.

» Year-end close training sessions are scheduled:
= May 20t 3:00pm—4:30pm: Registration link:
https://oregonstate.zoom.us/webinar/register/WN_79TR48wDQzgH|9gaGSSxcA

= May 21t 9:00am—10:30am: Registration link:
https://oregonstate.zoom.us/webinar/register/\WN OwWYEjgYSnhWMnveALYFI6A



https://finance.oregonstate.edu/financial-reporting/year-end-closing
https://oregonstate.zoom.us/webinar/register/WN_79TR48wDQzqHj9gaGSSxcA
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Foregonstate.zoom.us%2Fwebinar%2Fregister%2FWN_QwWYEjgYSnWMnveALYFl6A&data=05%7C02%7CMark.Fryman%40oregonstate.edu%7C7c67a70c9c5a40c6a8ac08dd8cc4a43a%7Cce6d05e13c5e4d6287a84c4a2713c113%7C0%7C0%7C638821498391364113%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5Ebm1JFFs0wGfoEoWNt2FvuPV%2B3hx1w86iQM5e2ex1Y%3D&reserved=0

Prepaid Policy

* New Prepaid policy goes into effect in FY26 on July 1t

* Key requirements are:
* All prepaid transactions S10k or larger are accrued at
the time of expenditure

* Accrual requires entries to be moved from an expense
account to an asset account

* Prepaid asset balances are amortized at least quarterly
throughout their service life

* Special instructions and processing are needed in FY25
to facilitate the transition in FY26




Prepaids-Guidance for YEC-25

** Prepaid (asset) balances less than $10,000 at 6/30/25:
= Expense the remaining balances in FY25

% Prepaid (asset) balances $10,000 or larger at 6/30/25:
= Amortize over remaining service life on quarterly or monthly basis

= The Accounting Service Center (ASC) will process amortization for
FY26 and beyond; Send transaction lists to the ASC for processing.

= [FSS.Accounting@oregonstate.edu

¢ Unaccrued FY25 prepaid expense transactions less than $10,000:
= Leave classified as expense in FY25

% Unaccrued FY25 prepaid expense transactions $10,000 or greater:

= Record an accrual in either A5006-Prepaids, A5011-Pilot Project, or
A5008-Prepaid Equipment, as appropriate.

= Send list of transactions to ASC for FY26 amortization processing

*¢* The previously used account A5901-Prepaid Expense accrual has
been terminated and is no longer available for use.



mailto:FSS.Accounting@oregonstate.edu

YEC Miscellaneous

OSUF Reimbursements must be processed by YEC deadline!
Few, if any, exceptions will be approved this year

Now is the time to clear up payroll redistribution errors

The chart will be locked down beginning January 1, 2026:
Due to Preparing for Workday go-live on 7/1/26
No major reorgs, no new indexes or funds (not
including grants)

Reminder: All Accrual thresholds are $10,000 and larger

YEC accounts are:
Non-SIS Accounts Receivable, account is A3802
Accounts Payable, account is BO101

Unearned Revenue, account is B5901




Questions?
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